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ALABAMA (1) 

Huntsville 

CALIFORNIA (3) 

Fowler 

Ontario 

Salida 

CONNECTICUT (1) 

Windsor Locks 

GEORGIA (7) 

Athens 

Augusta 

Columbus 

Doraville 

Forest Park 

Mableton 

Macon 

ILLINOIS (5) 

Breese 

Elgin 

Farmer City 

Galesburg 

Plainfield 

INDIANA (5) 

Bloomfield 

Crawfordsville 

Elwood 

Ft. Wayne 

Wanatah 

IOWA (2) 

Des Moines 
Iowa City 

KENTUCKY (6) 

Bowling Green 

Franklin 

Lexington 

Louisville 

Owensboro 

Shelbyville 

MARYLAND (1) 

Frederick 

MASSACHUSETTS (1) 

Acton 

MICHIGAN (11) 

Auburn 

Birch Run 

Davison 

Gaylord 

Grand Rapids 

Hemlock 

Mason 

Milan 

Portage 

Romeo 

Saginaw 

MINNESOTA (1) 

Owatonna 


MISSISSIPPI (2) 

Jackson 

Tupelo 

NEW JERSEY (1) 

Swedesboro 

NEW YORK (4) 

LeRoy 

Newburgh 

Selkirk 

Waterville 

NORTH CAROLINA (11) 

Clinton 

Farmville 

Fuquay Springs 

Gastonia 

Goldsboro 

Greensboro 

Raleigh 

Rockingham 

Salisbury 

Shelby 

Statesville 

OHIO (5) 

Monroe 

Newcomerstown 
New Milford 
Norwalk 
Springfield 

PENNSYLVANIA (4) 

Ephrata 

Greensburg 

Northumberland 

Saegertown 

SOUTH CAROLINA (12) 

Anderson 

Charleston 

Columbia 

Conway 

Greenville 

Greenwood 

North Charleston 

Orangeburg 

Rock Hill 

Seneca 

Spartanburg 

Timmonsville 

TENNESSEE (1) 

Murfreesboro 

TEXAS (5) 

Alvin 

Georgetown 
Grapevine 
New Braunfels 
Tyler 

VIRGINIA (2) 

Danville 

Petersburg 

WISCONSIN (2) 

Elkhorn 

Forest Junction 













































FACTS IN BRIEF 


For the periods July 1, 1964 through January 30, 1965 and July 1, 1963 through January 31, 
1964, approximately seven months. 



1965 

1964 

Percentages 

Sales. 

$150,540,060 

$148,273,295 

+ 1.5 

Net Income. 

Per Share. 

5,151,820 

1.17 

4,172,398 

.94 

+23.5 

Cash Dividends. 

Per Share (Indicated rate). 

2,383,110 

.80 

1,682,088 

.60 

+41.7 

Depreciation and Amortization. 

1,082,929 

1,007,379 

+ 7.5 

Stockholders’ Equity. 

40,190,177 

35,870,803 

+ 12.0 

Number of Shareholders. 

4,112 

3,143 

+30.8 

Number of Employees. 

3,811 

2,654 

+43.6 
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LETTER TO STOCKHOLDERS 


A prime objective of management is to promote 
continued growth. In just a very few months 
notable accomplishments were achieved to further 
rapid growth and contribute significantly to what 
we believe is a splendid future. 

The current period registered higher sales, earn¬ 
ings and dividends over the comparable prior 
period giving the Company a ten year record of 
increases in each category. 

In October, Varina Builders Supply Co., and in 
November, Ross Builders Supplies, Inc. joined 
our organization. These two successful concerns, 
operating a total of 38 centers in Southeastern 
United States, added about $50 million to our 
annual volume and set the stage for future growth" 
in their markets. 

The change in the Corporation’s financial report¬ 
ing to the last Saturday in January will make it 
possible to handle necessary audits and year-end 
procedures more expeditiously and also coincides 
with the year-end followed by many major re¬ 
tailers. 

Plans have been completed to add 22,000 square 
feet to the existing Central Administrative Office 
building in Saginaw, Michigan, constructed in 
1962. The added capacity is essential to maintain 
operating efficiency. 

Wickes is now the recognized leader in super¬ 
marketing of building materials, bringing the 
convenience and economy of one-stop shopping to 
home construction and modernization markets. 

Wickes has been internationally known as a manu¬ 
facturer for 110 years, and a processor of agricul¬ 
tural commodities for 70 years. Investments are 
continuously being made to attain greater capacity 


and efficiency to better serve their world-wide 
markets. 

The need for additional capital investment will 
continue as we pursue a program to stimulate and 
provide for future growth through improving pres¬ 
ent products, developing new products and estab¬ 
lishing additional building supply centers. 

In addition, new acquisition opportunities, which 
will complement or broaden our range of oper¬ 
ations will constantly be sought. 

Looking forward we see fine opportunities for the 
expansion of our Company. We feel that with con¬ 
tinued good business conditions our 1966 fiscal 
should be another excellent year. 

The Board of Directors join with us in expressing 
our appreciation to shareholders for their loyal 
support and to the many Wickes people through¬ 
out our organization whose energies and skills we 
depend upon. 


Respectfully submitted , 



D. M. Fitz-Gerald 
President 


May 6,1965 


FINANCIAL REVIEW 


The Varina and Ross acquisitions were considered as poolings of interests. All figures con¬ 
tained in this report include these acquisitions. See footnote to ten year summaries of 
income for further explanation of method of reporting. 

SALES totaled $150.5 million, an increase of 1.5% over sales of $148.3 million for the 
seven months period ended January 31, 1964. In the seven months period ended in 1965, 
the building supply distribution operations accounted for 72% of total volume; agricultural 
and trading operations 16%, and manufacturing activities 12%. As shown by the ten year 
graph, annual sales continue to improve, rising from $60 million in 1956 to a high of $248 
million in 1965, or up about 300%. 



'56 '57 '58 '59 '60 '61 '62 '63 '64 '65 '56 '57 '58 '59 '60 '61 '62 '63 '64 '65 

SALES (In millions) EARNINGS (In millions) 


NET INCOME for the current period was $5.1 million, an increase of 23.5% over net 
income of $4.2 million for the same period in the previous year. Net income per share 
amounted to $1.17 compared to $.94, an improvement of $.23 per share. Improved profit 
margin and reduction in federal income taxes were the principal factors accounting for 
the gain in net income. As illustrated by the ten year graph, net income in 1965 shows an 
improvement of 400% over 1956. 
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DIVIDENDS are now on an 
annual indicated rate of $.80 
per share, an increase of 33%% 
over the previous rate. The divi¬ 
dend record which began in 
1894 has been maintained con¬ 
tinuously for 71 years. Over the 
ten years from 1956 the annual 
dividend rate has increased 
300%. 



ADDITIONS and improvements to plant amounted to $1.9 million. Additional capacity 
was added to the agricultural operations and a new building supply center was opened. 
Construction was started on new sites in New York, South Carolina, Indiana and Iowa. 
Three of these centers opened in March, 1965, and the other two are scheduled to open in 
May, 1965. This will bring the total in operation to 93 in 23 states. Depreciation and 
amortization totaled $1.1 million, a slight increase over the amount in the similar period 
ended in 1964. 


WORKING CAPITAL was $34.3 million as at January 30, 1965. Total current assets 
were $53.9 million compared with total current liabilities of $19.6 million, or a current 
ratio of 2.74 to 1. Working capital increased $5.5 million during the seven month period. 
The sources of funds and their disposition are shown in a Statement of Changes in Working 
Capital included elsewhere in this report. 

DEBT . . . the Revolving Credit Agreement was extended to October 1, 1967. The increase 
in other term loans, slightly in excess of $1 million as at January 30, 1965, represent obli¬ 
gations of acquired companies, which were assumed under the terms of the acquisition 
agreements. 

STOCKHOLDERS’ INTEREST . . . the book value of stockholders’ equity was $40.2 
million at January 30, 1965. Net income restated for the twelve months ended January 30, 
1965 of $8.1 million represents a 23% return on the stockholders’ equity at the beginning 
of the year. The Corporation exchanged 323,640 and 375,000 of its shares in the acquisition 
of Varina and Ross, respectively. During the seven months ended January 30, 1965, the 
Corporation acquired 17,140 shares of common stock at an average price of $26.58. In the 
acquisition of Varina and Ross, 14,200 of these shares were used in the exchange, leaving a 
balance of 2,940 shares in the treasury at January 30, 1965. 

STOCK OPTIONS . . . there were no options exercised under the 1959 Restricted Stock 
Option Plan. Options on 24,000 shares were outstanding at January 30, 1965 and these 
options expire in 1967 and 1968. The right to grant options under this Plan expired 
June 10, 1964. 


No options had been granted under the 1964 Stock Option Incentive Plan as at January 30, 
1965. 



DIRECTORS and OFFICERS 
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1 H. Randall Wickes 

Chairman of the Board 

2 Daniel M. Fitz-Gerald 

President and Director 

3 Elbert G. Rounds 

Director 

Retired. Formerly General Manager, 
Standard Oil Company, {Indiana), 
Saginaw Division 

4 Robert H. Blanford 

Director 

Owner, Kee-lVah-Din Farms, 
Montrose, Michigan 

5 J. W. Symons, Jr. 

Director 

Chairman of the Board, Symons 
Brothers and Co., Jackson, Michigan 

6 R. Dewey Stearns 

Director 

Retired. Formerly President Peet 
Packing Company, Chesaning, 
Michigan 


7 Melvin J. Zahnow 

Vice-President and Director 

8 Smith Bolton 

Vice-President and Director 

9 George A. Kendall 

Vice-President and Director 

10 Arthur E. Pufford 

Treasurer 

11 Thomas C. Harvey 

Administrative Staff and 
Director 

12 James M. Shackleton 

Director 

President, Central National Bank, 
Alma, Michigan 

13 Thomas W. Cline 

Secretary and Director 






WICKES LUMBER and BUILDING SUPPLY CENTERS 




Vigorous expansion has marked the progress of this division during the past seven months 
and now there are 93 Wickes Lumber & Building Supply Centers in operation in 23 states, 
an increase of 43 Centers since the end of the last fiscal year, June 30, 1964. 

Modern marketing methods, purchasing, merchandising and sales promotion are "behind- 
the-scenes” factors that play an important part in the rapid growth of this division. Before 
a Center is built, a Wickes team of specialists carefully evaluate all factors involved in the 
choice of a location. Market research is employed to investigate the potential of a particular 
area, population studies are made to determine the size of the market, and the general 
economic condition is reviewed. Availability of good rail facilities and highway routes is 
also examined before any construction is considered. 

The Wickes market includes the city dweller, the farmer, the suburban resident and the 
whole contractor group. Because W r ickes buys in tremendous volume, Wickes customers 
enjoy the best possible prices in their area consistent with highest product quality. Large 
inventories at every Center mean customers have the broadest possible selection of building 
products, no matter if they are building a new home or doing a small remodeling job. Every 
attractive red, white, and blue Center is truly a one-stop super-market and 
stocks over 3,500 items to satisfy the wants of the "do-it- 

your-selfer,” and the contractor. 
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A customer entering a Wickes 
Center takes a number from 
this rack near the entrance. 
This system not only means 
orderly traffic flow hut elimi* 
nates the problem of “Who’s 
Next?” 























This Wickes Lumber and Building Supply Center is typical of the 
newest Centers now under construction throughout the country. 



Wickes showrooms are well-designed 
and well-lighted, with all merchandise 
attractively displayed. 





































ONE STOP FOR EVERYTHING IN LUMBER and 




















BUILDING SUPPLIES 




NATIONWIDE MERCHANDISING 
AND SALES PROMOTION 


Customer communications are an important part of 
Wickes sales promotion efforts. A “mail box” of the 
type shown here is prominently displayed on the 
sales counter at every Center. In the course of a 
year, over 10 million 24 page bulletins are mailed 
to customers all over the country. Wickes advertis- 
ing appears in monthly magazines aimed at 1,500,000 
readers in the homeowner and farm markets as well 
as in 150 daily and weekly newspapers from Con¬ 
necticut to California with a total circulation of 
over 20,000,000. Other direct mail pieces as well as 
point-of-purchase material also contribute to the 
sales promotion effort. 


GRAND OPENING! 


































































MANUFACTURING 


UNITED STATES GRAPHITE 



Creating engineering materials and 
components from carbon, graphite 
and metal powders 

From this Division comes a multitude of engi¬ 
neering materials that began in powder form. 
Graphite mined in Mexico is processed and used 
in its powder or particle form by the iron and 
steel industries. Both carbon and graphite are in 
the powder formula from which graphitar seals, 
bearings, rings and other structural shapes are 
pressed into solid form, graphitar is light, strong, 
inert, self-lubricating and is used for many engi¬ 
neering applications. USG Brushes for use in 
electric motors are created much in the same 
manner, from both carbon and metal powders. 
gramix products of powder metallurgy are alloyed 
from a great variety of metals in powder form 
such as iron, bronze and copper, gramix parts, 
because they are made to close tolerances, do 
not need costly machining. 

Engineering materials and component parts made 
by United States Graphite are used in thousands 
of applications in practically every industry. 
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WICKES BOILER 


New designs and advances in the tech¬ 
niques of steam generation have en¬ 
abled this Division to fabricate boilers 
that play an important part in the con¬ 
servation of the nation’s natural re¬ 
sources. The field-erected unit shown 
under construction in the photo at the 
right is a typical refuse burning boiler 
designed to utilize waste products that 
normally would be thrown away. Such 
units can be fired with wood, bark, chips 
or even sugar cane waste. 

The package boiler shown below was de¬ 
veloped specifically for the revitalization 
of depleted or poor producing oil wells. 
Inert gas is generated and forced into oil 
well casings at pressures up to 3,000 psi. 
The compressors used in this process are 
driven by steam generated by this Wickes 
unit. Boilers of this type can recover the 
waste heat from gas turbines and put it 
to use for process steam or in the gener¬ 
ation of electricity. 























MANUFACTURING 


WICKES MACHINE TOOL and KUX MACHINE 


From these Divisions come the machinery and machine tools that are indispensable in modern 
metalworking for removing or molding metal. As world specialist in crankshaft production, Wickes 
Machine Tool Division has developed an unusually versatile lathe with exclusive Wickes design 
features that make it possible to handle many different types of crankshafts all on one machine 
tool. From the Kux Division comes die-casting machines and powder metal presses that mold 
finished products from metal powders or metal in the molten stale. 




A crankshaft is the heart of any gasoline or diesel engine. The 
Wickes Crankshaft Lathe can turn out up to 100 completely 
machined crankshafts an hour which find use in every type of 
engine ranging from giant railroad locomotives to compact cars. 


Deep inside this automatic washer, a small powder metal part 
supports the basket and helps give it agitator action. Parts of this 
type are formed and compacted on Kux presses. 


As you get in your car and drive down 
the street, parts made as die-castings on 
Kux equipment are all around you: 
door handles . . . window cranks . . . 
and control knobs on the dash. When 
you stop for a traffic signal, the housing 
of the signal shown here is an example 
of a modern die-casting. 































AGRICULTURAL 





MICHIGAN BEAN 


Expansion and new construction keynote the progress of 
this Division which is now operating 22 country elevators. 
A new elevator to supplement present facilities has been 
built at Birch Run, Michigan, and the facility at Vesta- 
burg, Michigan, has been expanded by the addition of 
three silos thereby increasing storage capacity by 56,000 
bushels. As the 1965 growing season approaches, this 
Division is in excellent condition to give fast handling 
service in its processing operations. 


SAGINAW GRAIN 




New on the railroad transportation scene are 
these big rail cars shown here on the siding 
at the Saginaw Grain Terminal. Commonly 
known as "Whopper Hoppers” and designed 
for bulk grain handling, a "Whopper Hopper” 
can carry 200,000 lbs. of grain, twice the 
amount that can be handled in an ordinary 
closed box car. A trough opening on the top 
of the car permits quick loading, and huge 
center opening hoppers unload the car in min¬ 
utes. During the winter season, when the 
Great Lakes are closed to navigation, Saginaw 
Grain moves shipments via these new giants. 






MARINE TERMINAL 



To better expedite the handling of cargoes from truck and rail car to storage and then on board 
ship as well as the reverse procedure, Wickes Marine Terminal has built a second dockside ware¬ 
house shown at the far left in the photo. This expansion was made necessary by the steadily 
increasing volume of cargo handled by the terminal. During the past three years business has 
been quadrupled by this Division. The ship shown at dockside is one of the last visitors of the 
1964 shipping season, the M/V Marco Marulic from Yugoslavia. 














TEN YEAR SUMMARIES OF INCOME 


Sales. 

Cost of goods sold, marketing and 
administrative expenses. 

Other deductions, net. 

Income before provision for federal income taxes 

Provision for federal income taxes. 


NET INCOME FOR THE YEAR 


Amount 


Per share. 

Dividends 

Amount. 

Per share (Indicated annual rate prevailing at the end of 
each fiscal year of The Wickes Corporation.). 


1965 

$248,452,551 

232,788,212 

239,021 

15,425,318 

7,301,637 

8,123,681 

1.84 

3,105,401 

.80 


1964 

$246,148,481 

231,840,040 

279,897 

14,028,544 

6,865,000 

7,163,544 

1.62 

2,424,173 

.60 


1963 

$202,509,745 

190,858,406 

332,628 

11,318,711 

5,955,000 


5,363,711 

1.22 

2,022,612 

.50 


The summaries of income include operations of Wickes and acquired companies restated on a pooling of in¬ 
terests basis for each year. The summary for 1965 reflects operations for the actual twelve months ended 
January 30, 1965. The summaries for 1964 and prior years reflect twelve months of operations of each company 
for its own fiscal year. 


The net income per share is based on average shares of Wickes stock outstanding during its fiscal year adjusted 
for stock distributions and equivalent shares issued in the acquisitions. 
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1962 

$ 163 , 531,983 

153,026,652 

193,380 

10,311,951 

5,270,000 

5 , 041,951 

1.17 

1,900,770 

.50 


1961 

$ 137 , 753,058 

128,445,011 

50,688 

9.257.359 
4,625,000 

4 . 632.359 

1.10 

1,546,825 

.40 


1960 

$ 125 , 820,663 

118,954,221 

151,595 

6.714.847 
3,300,000 

3 . 414.847 

.81 

1,113,403 

.30 


1959 

$ 114 , 937,567 

108,864,305 

102,283 

5.970.979 
3,075,000 

2 . 895.979 

.69 

898,183 

.20 


1958 

$ 98 , 328,932 

92,995,409 

119,380 

5.214.143 
2,775,000 

2 . 439.143 

.58 

796,650 

.20 


1957 

$ 91 , 802,517 

86,261,950 

99,247 

5.441.320 
3,050,000 

2 . 391.320 

.57 

785,400 

.20 


1956 

$ 60 , 208,198 

56,798,420 

61,771 

3,348,007 

1,750,000 

1 , 598,007 

.38 

705,948 

.20 


71 YEARS OF CONTINUOUS CASH DIVIDENDS 
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THE WICKES CORPORATION 

BALANCE SHEET AS AT JANUARY 30.1965 
ASSETS 


Cash. $ 3,296,407 

Receivables net of advances of $904,748 arising from customer 

financing, less allowances for doubtful accounts of $190,000. . . 10,952,955 


Inventories: 

At lower of cost or market: 

Merchandise purchased for resale. 27,948,745 

Work in process less progress billings of $1,104,965. 3,209,571 

Raw materials and supplies. 1,773,993 

Substantially at market: 

Beans, wheat and other grains. 5,685,444 

Prepaid expenses. 1,094,975 

Total current assets. 53,962,090 

Land. 1,714,920 

Plant and equipment, at cost, less accumulated depreciation 

and amortization of $15,423,876. 15,404,699 

Other assets. 144,663 


$71,226,372 
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LIABILITIES 


Short-term notes payable. $ 500,000 

Instalments on long-term notes due within one year. 116,277 

Accounts payable. 11,498,716 

Federal income taxes. 3,277,300 

Dividends payable. 881,060 

Accrued items. 3,411,929 

Total current liabilities. 19,685,282 

Long-term notes payable (Note 3): 

Banks. 10,000,000 

Other, less amounts due within one year. 948,831 

Deferred federal income taxes. 402,082 

STOCKHOLDERS' EQUITY 

Common stock, $2.50 par value, authorized 10,000,000 

shares, issued 4,407,440 shares (Note 5). 11,018,600 

Other contributed capital. 1,406,441 

Retained earnings (Note 3). 27,839,938 

Treasury stock, 2940 shares at cost (Deduct). 74,802 

Total stockholders’ equity. 40,190,177 

$71,226,372 

The accompanying notes are part of the financial statements 




















STATEMENTS OF INCOME 

for the periods July 1,1964 through January 30,1965 and July 1,1963 through January 31,1964 
(approximately seven months) 

1965 1964 

(Unaudited) 

Sales. $150,540,060 $148,273,295 

Cost of goods sold. 123,300,770 124,653,130 

Marketing and administrative expenses. 17,319,918 15,029,764 

Profit from operations. 9,919,372 8,590,401 

Other deductions, net. 37,552 103,003 

Income before provision for federal income taxes. . . 9,881,820 8,487,398 

Provision for federal income taxes. 4,730,000 4,315,000 

Net income for the period. $ 5,151,820 $ 4,172,398 

Depreciation included above $ 1,082,929 $ 1,007,379 


STATEMENT OF OTHER CONTRIBUTED 
CAPITAL AND RETAINED EARNINGS 

for the period July 1,1964 through January 30,1965 (approximately seven months) 

Other contributed capital at July 1, 1964: 

The Wickes Corporation. $ 905,625 

Acquired companies (Note 2). 473,563 

Addition arising from poolings of interests, net (Note 2). 27,253 

Other contributed capital at January 30, 1965. 1,406,441 

Retained earnings at July 1, 1964: 

The Wickes Corporation. 20,864,713 

Acquired companies (Note 2). 4,768,153 

Net income for the period (Add). 5,151,820 

Dividends (Deduct): 

The Wickes Corporation. 2,246,098 

Acquired companies prior to acquisition. 137,012 

Deductions arising from poolings of interests (Note 2). 561,638 

Retained earnings at January 30, 1965. $27,839,938 


The accompanying notes are part of the financial statements. 






















STATEMENT OF CHANGES IN WORKING 

CAPITAL for the period July 1,1964 through January 30, 1965 (approximately seven months) 


Working capital at July 1, 1964: 

The Wickes Corporation. $ 23,233,735 

Acquired companies (Note 2). 5,556,066 

Sources: 

Net income for the period. 5,151,820 

Depreciation and amortization. 1,082,929 

Long-term borrowings. 4,108,831 

Other. 103,391 

10,446,971 

Disposition: 

Dividends. 2,383,110 

Additions to property, plant and equipment. . 1,877,948 

Common stock purchased (Note 2). 698,906 

4,959,964 

Working capital at January 30, 1965. $34,276,808 


The accompanying notes are part of the financial statements. 


AUDITORS' REPORT 

Lybrand, Ross Bros. 8 c Montgomery 

Certified Public Accountants 


Coopers & Lybrajoj 

IN AREAS or THE WORLD 
OUTSIDE THE UNITED STATES 


To the Board of Directors and Stockholders of 
The Wickes Corporation: 

We have examined the balance sheet of The Wickes Corporation as at January 30, 1965 and the related state¬ 
ments of income, other contributed capital and retained earnings for the period July 1, 1964 through January 30, 
1965. Our examination was made in accordance with generally accepted auditing standards and accordingly in¬ 
cluded such tests of the accounting records and such other auditing procedures as we considered necessary in 
the circumstances. The statement of income for the seven month period July 1, 1963 to January 31, 1964 
was not audited and is included for comparative purposes only. 

In our opinion, the accompanying balance sheet and statements of income, other contributed capital and retained 
earnings present fairly the financial position of The Wickes Corporation at January 30, 1965 and the results of 
its operations for the period July 1, 1964 through January 30, 1965, in conformity with generally accepted 
accounting principles applied on a consistent basis. 

We have also examined the accompanying statement of changes in working capital which, in our opinion, when 
considered in relation to the basic financial statements, presents fairly the sources and disposition of working 
capital of The Wickes Corporation for the period July 1, 1964 through January 30, 1965. 


Detroit, Michigan 
March 24, 1965. 
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NOTES TO FINANCIAL STATEMENTS 


Note 1: Changes in fiscal year and subsidiaries: 

The company changed its fiscal year from a twelve-month period ending June 30, to a 
fifty-two week period ending on the last Saturday in January of each year. Prior to January 30, 
1965 all principal operating subsidiaries were merged into the parent company and will be 
continued as divisions. 

Note 2: Acquisitions: 

In October 1964 the company acquired all of the capital stock of Varina Wholesale Builders 
Supply Co. in exchange for 323,640 shares of common stock. In November 1964 it acquired 
the net assets of Ross Builders Supplies, Inc. in exchange for 375,000 shares of common 
stock. Both transactions have been accounted for as poolings of interests. Accordingly, the 
financial statements include the combined accounts of Wickes and the acquired companies 
for the periods (approximately seven months) ended January 30, 1965 and January 31, 1964. 
The excess of cost over par value of Wickes treasury shares exchanged in connection with 
the acquisitions and certain shares of one of the acquired companies retired during the 
period ended January 30, 1965 has been charged ratably to other contributed capital and 
retained earnings. 

Note 3: Long-term notes payable: 

Long-term notes payable to banks were issued under a Revolving Credit Agreement which 
provides for a maximum borrowing of $10,000,000 with interest until October 1, 1967 at a 
rate V\ per cent above the prime rate for ninety-day maturities. Indebtedness outstanding at 
October 1, 1967 is convertible into term notes payable over 5H years. Other long-term 
notes payable mature in various annual instalments through 1977 with interest rates rang¬ 
ing from 4 Vi per cent to 6 per cent. 

Under the most restrictive provisions of the note agreements $3,161,644 of retained earnings 
at January 30, 1965 are available for dividends or other restricted payments and minimum 
working capital of $16,000,000 must be maintained. 

Note 4: Leases: 

The company is obligated for fixed annual rentals on long-term leases which expire at various 
dates from 1966 to 1983. Rentals for the year ending January 29, 1966 approximate $640,000. 
Maximum rentals in any year thereafter do not exceed $610,000. 

Note 5: Stock Options: 

Under the Restricted Stock Option Plan (1959) exercisable options were outstanding at 
January 30, 1965 for 24,000 shares of common stock at prices from $17.00 to $23.58 per 
share. These options expire in 1967 and 1968, and no further options may be granted under 
this Plan. Unaer the 1964 Stock Option Incentive Plan (approved by the stockholders on 
October 22, 1964), the company (until October 21, 1974) may grant executives and key 
employees options to purchase up to 150,000 shares of common stock (limited to 5,000 
shares for any individual) at prices not less than market value on the date of grant. Under the 
Plan options become exercisable in five equal annual installments beginning nine months 
after grant. Options expire five years from the date of grant. No options under this Plan 
had been granted at January 30, 1965. 



AUDITORS 

Lybrand, Ross Bros. & Montgomery, Detroit, Mich. 

COUNSEL 

Baker, Botts & Miranda, Mexico, D.F. 

Kirkland, Ellis, Hodson, Chaffetz and Masters, 
Chicago, Illinois 

O’Keefe, Braun, Kendrick & Finkbeiner, 

Saginaw, Michigan 

Winer, Neuburger & Sive, New York, N. Y. 

Verity & Smith, Tucson, Arizona 

CAPITAL STOCK 

Outstanding January 30, 1965—4,404,500 Common 
$2.50 par value 

New York Stock Exchange Trading Symbol "WIX” 

Transfer Agents—First National City Bank, New York 
National Bank of Detroit 

Registrars—The Chase Manhattan Bank, New York 
Manufacturers National Bank of Detroit 


MEMBERSHIPS 

Chicago Board of Trade Saginaw Board of Trade 
Detroit Board of Trade Toledo Board of Trade 


PRINCIPAL DEPOSITORIES 
DOMESTIC 

Continental Illinois National Bank and Trust Company 
of Chicago 

First National Bank of Oregon, Portland, Oregon 
First National City Bank, New York 
Michigan National Bank, Saginaw 
National Bank of Detroit 
Second National Bank of Saginaw 


FOREIGN 

Banco Nacional de Mexico, S.A. 


ANNUAL MEETING 

The Annual Meeting of shareholders will be held 
at 10:30 A.M. Thursday, June 10, 1965, at the office 
of the Company, 515 No. Washington Ave., Saginaw, 
Michigan. The Notice of Meeting and Proxy Statement 
will be mailed to shareholders on or about May 6, 1965. 
We hope that you will be able to attend. 



DOMESTIC 


WICKES BOILER CO. 

WICKES LUMBER AND BUILDING SUPPLY CENTERS 
WICKES MACHINE TOOL 

WICKES MARINE TERMINAL COMPANY 

DIVISIONS kuxmachine 

MICHIGAN BEAN COMPANY 

SAGINAW GRAIN CO. 

THE UNITED STATES GRAPHITE COMPANY 

FOREIGN 

COMPANIA MINERA DE SAN JOSE, S.A. DE C.V. 

THE WICKES CORPORATION 

515 N. WASHINGTON AVENUE • SAGINAW. MICHIGAN 



Litho in U.S.A. 






